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KDV EHHQ D EXV\ \HDU DW &{(6% 7KH
PHPEHUV RI WKH %YRDUG FRQWLYD XH WRFZR
RXU ([HFXWLYH 'LUHFWRU O6KHO&/H\ WR V)
DQG GLYHUVLI\ RXU IXQGLQJ H7AWH"DOVR
ZLWK RWKHU VHQLRUYVY FHQWU# DQGC=RPP?
SDUWQHUV WR VKDUH WKH PHVVDJ#: R@WK
OHDUQLQJ DQG VRFLDO HQJDJHPHQW D\
KHDOWK RI VHQLRUYV

KDQNV WR DOO ZKR KDYH GRQDWHG WR 6
WKURXJK YDULRXVY PHWKRGYV <RXU GRQDMW
JUHDWO\ DSSUHFLDWHG

$OVR WKDQNV WR RXU PDQ\ YROXQWH =V
RI WLPH LV SULFHOHVYV DQG LVAWFULWL
6((6$ DQG PDNLQJ LW D ZDUP [JRG ZH(
HQYLURQPHQW

$V ZH DSSURDFK SOHDVH IH
UHIOHFW XSRQ ZKDW 6((6$ E /)
(QFRXUDJH D IULHQG RU IDH \
6((6$ YROXQWHHU WRJIHW|
WLPH WRJHWKHU LQ DQ DF]

'H ZLVK \RX WKH EHVW RI Vi
IRUZDUG WR VHHLQJ LQ




DV ZHOO DV -RQDWKDQ
5D\PRQG -DPHV )LQDQFL
JHQHURXVY GRQDWLRQV F

2Q 6DWXUGD\ 1RYHPEHU ((6$ PN REXY SURYLGH VQ

DQRWKHU DQQXDO )HVWLYH ODUﬁHW YRRXEY BBYGY @\RQG
JUHDW VXEFHVV 7KDQNV WR WKEW¥rF'FrRUANC R RYY Y

PDQ\ YROXQWHHUYVY DV ZHOO DV \/Y_)Iglg\R({%QJOR_LG%‘{ \I>I)|_(ISV%KRLU\4

RI WKH FRPPXQLW\ ZH ZHUH DEOH WR EULQJ LQ MXVW
RYHU LQ JURVV VDOHV 3HR SO4—H Qg - - -
IHVWLYH FKHHU WKH YDULHW)\ BE:dXDY
SULFHV DQG VKDULQJ LQ FRPPXRE
DQ DZHVRPH VDOH , YH ZRUNH G3@
VDOHYV DQG , WKLQN WKLV ZDV E

JUHDW IHHGEDFN $ VSHFLDO WH

&DSLODQR -RQDWKDQ /HV\N RI 5D\PRQG -DPH\
6((6$ ZLWK D 6DIHZD\ JLIW FDU
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$W WKH HQG RI 1IRYHPE®WLWHKB GLVFXVVLRQV
JUHQFK &RQYHUVDWLRXY) &€BXEBVH WKH IULHQGO
YHQWXUHG RXW WR &DAHUH UHDG\ WR DVVLVW
%LF\FOHWWH IRU D GHZKIHEVQIKHOGHG DGGLQJ W
OXQFK RXWLQJcWKH VEBEP®QG ZHOFRPLQJ
VXFK JDWKHULQJ WKL\DWHRW SKHUH
SUHSDUDWLRQ WKH JURMSRXWLQJ ZDV D UHVR)
GHGLFDWHG WLPH GXUWDQRIFWKW RIIHULQJ QRW
SUHYLRXV ZHHN V PHHRWBLISRUWRQLW\ WR SUDFW
UHYLHZ UHVWDXUDQW OYIREDEXJIHDYUNLOOV EXW D
DQG SUDFWLFH FRQYHUWHDDWMLRRRG DQG FDPDUD
SKUDVHV LQFOXGLQJ H{EORWLSHIFLDO RII VLWH
WKH FDIU V PHQX LQ )PRIQWKQXH WR EH D FKHU
7KH HIIRUW SDLG RIlI BDIMJKOLJKW IRU FOXE PHF
PHPEHUV FRQILGHQWO\ SODFHG

WKHLU RUGHUYVY DQG HQJDJHG
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‘H VHW D EROG FKDOOHQJH WR URDNVBJ7XHV
FDPSDLJQ DQG <28 QRW RQO\ KH® MK H< RRKDOL B
VSLULW RI JLYLQJ DQG ERXQGOHWR RN WK XWIR
KHLIJKWV

7KDQNV WR \RXU JHQHURVLW)\ D QWGFWK®J DZRIYRR
UDLVHG DQ DVWRXQGLQJ

/KLV LV D JDPH FKDQJHU DQG<RWYWROHRWWDIQ
PDNH D UHDO GLIITHUHQFH KHORILE® QP RA HORHIHWI
ZLQWHU %9HFDXVH OHWYV IDFIHFNWG R R WWKKIHU V1HD
D EDQJ DQG ZHYUH UHDG\ WR WDRNMNOHEZKDWHYF

7KDON \RX IRU PDNLQJ WKLV VXFK /BWPR/Q X PIHC
PRPHQWXP UROOLQJ DQG FRQW IKQ)SH MCR CPVD N (6

GI®?ING EZ
TUESDAY &

SEE~

You belong here




7KH $FFLGHQWDO 'UDPD &0XE V ODWHVW SURGXFWLRQ 6F
ZLWK LWV XQLOXH EOHQG RI KXPRU GUDPD DQG WKRXJKYV
HI[ISORUHG WKH XQSUHGLFWDEOH WZLVWYV DQG WXUQV RI F
VFULSWHG VFHQHVY WR NHHS WKH DXGLHQFH RQ WKH HGJH

(DFK FKDUDFWHU EURXJKW D IUHVK SHUVSHFWLYH UHIOH
WKDW VKDSH RXU OLYHV 7KH SHUIRUPDQFHY ZHUH IX0O F
WHQVLRQ DQG UHIOHFWLRQ KLJKOLJKWLQJ WKH FOXE V (
FKHPLVWU\ DQG FRPPLWPHQW WR WKH PDWHULDO PDGH W

7KH 6((6%$ $SFFLGHQWDO 'UDPD &0XE ZRXOG OLNH WR VLQFI
HOQWKXVLDVWLF DQG SRVLWLYH DWWHQGDQFH DQG UHVSR
+DSSHQHG 1RY WK ,Q SDUWLFXODU ZH ZLVK WR
Rl .HYLQ +XHQLVRQ IRU RXU VRXQG V\VWHP OHULOO 6DQC
IRU WKH VRXQG HIIHFWV DQG PXVLF DQG %DUU\ +HDGULFN
PDGH XV ORRN DQG VRXQG WKH EHVW ZH FRXOG

7R WKH 6((6%$ VWDII DQG ERDUG 6KHOO\ JUHDW FDPHR
YROXQWHHUYV :HQG\ RXU PDNHXS DUWLVWH %UHQGD D¢
YROXQWHHUYVY ZKR ORRNHG DIWHU ITURQW RI WKH KRXVH
GRZQ LQ DGGLWLRQ WR DOO WKH P\ULDG RI MREV QHFHVYV
SURGXFWLRQ

7KDQN <RX JURP 7KH (QWLUH &DVW DQG &UHZ B5HPHPEHU
HQFRXUDJH DQ\RQH LOWHUHVWHG LQ EHFRPLQJ D SDUW R
UHFRQYHQH LQ WKH 1HZ <HDU
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W DOO VWDUWHG EDFN LQ ZLWK D VPDOO \HW PLJKW\
ZKR WRRN WKH ILUVW VWHSY WRZDUG FUHDWLQJ VRPHWKI
VHQLRUV FRXOG FRQQHFW VKDUH LGHDV DQG EXLOG D Y
LQWR ZKDW ZH QRZ NQRZ DV 6((6$ D EHORYHG DQG LQFO
ZHOFRPHG

2Q -XQH 6((6$ ZDV RIILFLDOO\ UHJLVWHUHG DV D VF
$OEHUWD PDUNLQJ WKH EHJLQQLQJ RI DQ LQFUHGLEOH M
$QQLYHUVDU\ LQ ZH WDNH D PRPHQW WR UHIOHFW RQ

ZKRVH GHGLFDWLRQ DQG VSLULW FRQWLQXH WR JXLGH DG

'LWK RXU VLIKWV VHW RQ WKH PRQXPHQWDO PLOHVWRQH
ILOOHG ZLWK H[FLWHPHQW DERXW WKH IXWXUH b DQG WK}
IXWXUH HYHQ EULIJKWHU ZH QHHG <285 KHOS O0ODQ\ RI \RX
PLOHVWRQHYV IURP 6((6%$YV ULFK KLVWRU\ DQG ZH ZDQW W
RU SKRWRV WR VKDUH ZH ZRXOG ORYH WR SUHVHUYH WKt

2XU JRDO IRU LV WR VWDUW JDWKHULQJ WKHVH VWRUL
WRZDUGV RXU WK DQQLYHUVDU\ FHOHEUDWLRQ DQG GRF
. \RX KDYH D VWRU\ RU D PLOHVWRQH WR VKDUH RU LI \R
WR FRQWULEXWH SOHDVH UHDFK RXW WR 'DUOHQH .RZDC
IURQW GHVN RU FDOO HIWHQVLRQ .| \RX DUH
SLFWXUHV ZH UHFRPPHQG \RX NHHS \RXU RULJLQDOV DQC
KHUH DW 6((6$

$QG GRQYW ZRUU\ b ZHYUH JRLQJ WR PDNH VXUH RXU WK
.HHS DQ H\H RXW IRU H[FLWLQJ HYHQWYVY FHOHEUDWLRQV
DV ZH FHOHEUDWH WKH SDVW SUHVHQW DQG EULJKW IXW

+HUHYV WR WKH FRPPXQLW\ WKDW WKULYHV WKH lUg4QG
FRQWLQXH WR VKLQH

E YEARS%
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IDVW PRQWK 6((6$ KDG WK
KRVWLQJ WKH $OEHUWD )O
$VVRFLDWLRQ 7RXUQDPHOQ\
WHDPV IURP DFURVV WKH S
RI FDPDUDGHULH DQG FRPS
ILOOHG RXU IDFLOLW\ ZLW}
SDUWLFLSDQWY VKRZFDVH
SDVVLRQ IRU WKH JDPH LQ
VSLULWHG DWPRVSKHUH

6SHFWDWRUV HQMR\HG ZD\
VKRWY DQG VWUDWHJILF SC
HQJDJLQJ VSRUW 7KH WRX
SURYLGHG DQ H[FHOOHQW
FRPPXQLW\ WR FRQQHFW F
OLYLQJ DQG VXSSRUW RQF

6((6$ HIWHQGV LWV JUDWL)\
RUJDQL]JHUV DQG YROXQW]
HYHQW D VXFFHVV <RXU H
GHGLFDWLRQ KLJKOLJKW W
RXU FRPPXQLW\ :H ORRN I
KRVWLQJ PRUH HYHQWV OL
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7KH 6((6%$ OHORG\ 6LQJHUYV

&KULVWPDV FRQFHUW LV DC
DW 6((6$ DQG WKLV \HDU Z|
2XU H[FHOOHQW FKRLU RI D
RIITHUHG XS H[FHOOHQW U
IDPLOLDU IDYRXULWHYV LQF
VLQJ DORQJ VRQJV ZLWK W
$IWHUZDUGV WKH FKRLU D
HQMR\HG EDNHG JRRGV DQC
LQ D SDFNHG 7LOOLH V &DI
ZHOO GRQH 7KDQN \RX WR

YROXQWHHUV ZKR VXSSRU

VKRZ DQG KHOSHG HYHU\WK
'H ORRN IRUZDUG WR WKH G
6SULQJ
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2Q 7KXUVGD\ 'HFHPEHU V)
JUDGHV RI 5LYHUGDOH (O
SURYLGHG 6((6% ZLWK D EH DX
KDQGEHOO SHUIRUPDQFH LQ 7L€
VWXGHQWY DQG WKHLU PXVLF Wk
FOHDUO\ EHHQ KDUG DW ZRUN' |
SUDFWLFLQJ DV WKH\ GHPREV
FRRUGLQDWLRQ WKURXJK H
HQMR\HG WKH SHDFHIXO VRX
DQG DOVR HQMR\HG YLVLWL
DIWHUZDUGVCLQFOXGLQJ U
FDUGY WKDW WKH VWXGHQW -n 5 SXW WR.
7KDQN \RX WR WKH YROXQWHHUV ZKR
WKLV HYHQW DQG WKDQNV BRJDLQ
(OHPHQWDU\ 6FKRRO IRU MR
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‘HYUH WKULOOHG WR DQQRXQFH DQ H[FLWLQJ OLQHXS RI QHZ FODV
WKHUHYV VRPHWKLQJ IRU HYHU\RQH WR HQMR\ 'RQYW PLVV RXWcW

3OHDVH QRWH WKDW D YDOLG 6((6$ PHPEHUVKLS LV UHOXLUHG W
UDWHV IRU FODVVHYV ODNH VXUH \RXU PHPEHUVKLS LV XS WR GDWH
SURJUDPV

<>

e %HJLQQHU 3RWWHULGRUNM®&RBU\ -DQXDU\ B DP SP OHPE

e %HIJLQQHU &OD\ 6FXORQYGDRY CRIXDMW\\ -DQXDU\ _ SP SP OH
OHPEHUV

e 'UDZLQJ %RWDQLFVHGQHUWWED\DADQXDU\ -DQXDU\ B SP SP C
OHPEHU

e *ODVV $UW 7UL 3URMHORQ GDRSDEAXDIHULHB QXD U\ B DP ST
1RQ OHPEHU

e /HDUQ +RZ WR 3D)LWDIME B\D-@DGEOKHDW \ B SP SP OHPEHU 1RQ O

e 6WDLQHG *ODVV 6QRULGDN HDQMIMHFW _ SP SP OHPEHU 1R

e :-DWHUFRORU DQG 3HQ HONMWMIGDUHBG QXDHY GVYDQXDU\ B SP S
1RQ OHPEHU

+8-/

e /LQH 'DQFH %HJLQQRQ ®@RQ-®mM\XD U\ YHEUXDU\ B SP SP OH
OHPEHU

e 6HWWLQJ +HDOWKRZAWR GDULRV:LWKRXW *XLOW ORQGD\ -DQXDU\
1RQ OHPEHU

?=3-
o *XLWDU /AXHWGD\ -DQXDU\ JHEUXDU\ _ DP DP OHPEHU
e ORZWRZQ #FKXWVGD\ -DQXDU\ JHEUD XU\ _ DP SP OHPEHU

2C=3-+6 3>8/==
e +XOD +RRS 7XBHWVKGD\ -DQXDU\ JHEUXDU\ 1R -DQXDU\ DQG )HE
OHPEHU 1RQ OHPEHU

e ORYH *URRYH BZXHNBDLWDQXDU\ )HEUXDU\  _ SP SP OHPEF
e 6WURQJ DQG 6WKXUMGRRUDIQXDU\ -DQXDU\ DP DP OHPEF
e 6BWURQJ DQ@RQGD\GADQXDU\ -DQDXU\  _ DP DP OHPEHU

e 7DEDWD 7XXHVGD\ -DQXDU\ )HEUDXU\  _ SP SP OHPEHU

e <RJD +DWKD ARQGDBDIDQXDU\ -DQXDU\ _ SP SP OHPEHU
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<RX FDQ SXUFKDVH WkH—-6XE0WY

GLVSOD\ DW 6((6%
ZHHNGD\ GXULQJ UHJ
RSHUDWLRQ $GGLWL
DYDLODEOH WR VHH I
ORQGD\V EHWZHHQ
SP LQ WKH )RUHV

RQ DQ\
XODU KRXUV

DQG SXUFKD\
SP DQG
W +HLJKWV

R

R

RQDO OXLOWYV

H

SRRP
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5HQHH *HUGHV ODULH 1LFSRQ ,PHOGD 7URMHN
/DQD $OH[DQGHU.DUHQ*XUED -LP 1RUPH\ $QQD 7UXRQJ
ODULD $OH[DQGHL/JHRQDUG +DUPV'DOOLY 1RZRVHOWMMNL 9DQGLVW
_XGLWK $VKWRQ $OH[LV +DUSHU +ROO\ 2VERUQ $QQHWWH :DJQF
$00DQ %DUFOD\ (—)/RDQ +DZNLQV $XGUH\ 3DJH &DU.RO :DUVKDZ
6KLUOH\ %D\QHYV bULGJHW +HQUWDUMRULH 3DJHHV :HVWZRRG
ZKHUHVH %HDXOLIPYLG *LOGHEUBQGWO 3DWULFNOR\G :KLWH

(OL]DEHWK %LDQF[RE(%I[_IHQ +ROOLEKOQHWWH 3HWHANUE :LOOLV
'RUD %LONR -RK +RORZD\FKPHHNDWKHU 3LFN -RKQ <DGORZVN

&ODXGHWWH %RLVAHRMK' *XPSKURUHQFH 3OLWWRUGRQ <RXQJ
(6ZDUG %RXWKLODEHY WD +XRW &ODXGLD 5DPVDDI\H =HQFKIVRQ

'RQOOD %UDQW ROOQOD ,0QLFNL /DXUHO 5DXOLQ
1RUD %UHGR (’)XF'RVK (WKHO SHLG
LRUPDO %ULVERH®HQQR .DSSHO 'RQDOG 5HWVRQ

SODOD %URRPILHOELQFHY XWVFRZQUBLSLRSHO
3DWULFLD &Hww L pFKDUG /DEUDQHAKGH SRELWHOOH

&DWKHULQH &KDU'éH@éHB?UHFKWUHG 5XQJHU
3XOLWD &KRKDO 'RXLVH /DUVRQ 5RVDO\Q 6FKLOEHUJ

-HDQ &KRSRLGDOIQ\OYLD /IH\GHQ -DQ 6FKPLW]

“HDQ $OH[DQGHU

1RHO &RQVWDQwLRBWK! /LOOY <RODQGD 6FKXOW]
$QQH &ULJKWRQ KHOPD /RUHQWNQGD 6FODWHU
-XG\ /AQHV IXFHWWH 6FRWW

*DLO '"HEHQKDP
&KHU\O 'RQQDFKLT&IDUPHQ ODFKDGHD\PRQG 6KDUS

_DUHQ 'RXFHW %UXFH ODF.HQ]LBFNLH 6LPPRQGV

%UHQGD 'XVVDXOIVPYLG ODGGHVV/LQGD 6PHODQG
%UHQGD (DGLH (OODQ\ ODHK SRJHU 6PHODQG

.DWKOHHQ (LFKPDQ}?(K\ ODQGVHWIQ 6PLWK
3DP (OOHQEHUJHJLYLDPQ ODQVRQBEKDURQ BWHHYHYV

%ULDQ )DUJKHU /LQGD ODUFKDQGEXG\ 6WHOFN

/JLO )LOHZ\FK -DQH 0ODVRQ 'LDQH BWRWW
/DUU\ YOLHJHO &DURO OF.LQOH\DUHQ 6WUDXE
‘DUOHQH JUDVHU &ROOHHQ OF1DUHQLH 7FKRU\N
ORQLED *DDO $QQH OHOQ\FKXBODUD 7KRPDV

SHOHH *HUGHY SOIUHG OR 5RQ 7NDFKXN

DUHQ *XUED 6KDURQ ORIIDWWKLUOH\ 7NDFKXN

/HRQDUG +Dupy ~RKQORLU 0DUJDUHW 7RPD

$OH[LV +DUSHU &DURO ORUJDQ -DF6XHOLQH 7UHXWOHU
7HUHVD

-RDQ +DZNLQV















